Cryptocurrencies

Cryptocurrencies are a type of digital money that exists only online. Unlike traditional currencies such as dollars or euros, cryptocurrencies are not controlled by any government or bank. Instead, they use blockchain technology, a secure, digital record of transactions that is shared across many computers. Below you can find some important concepts connected to cryptocurrency.
Blockchain: A public “notebook” where every transaction is recorded. Once written, it can’t be erased, making it very secure.
[bookmark: _GoBack]Decentralization: No single company or government is in charge. Anyone with internet access can join the network.
Mining and Transactions: Some cryptocurrencies, like Bitcoin, are created through “mining,” where powerful computers solve puzzles. Others, like Ethereum, use different methods to confirm transactions.
Digital Wallets: To store and spend cryptocurrency, you need a digital wallet, which can be an app, website, or even a physical device.
Popular Cryptocurrencies:
· Bitcoin (BTC): The first and most well-known cryptocurrency.
· Ethereum (ETH): Used for smart contracts and decentralized apps.
· Stablecoins: Coins tied to traditional currencies to keep their value steady.

Some of the advantages include the following:
· Fast and low-cost transactions across borders.
· Anyone with internet can use it, even without a bank account.
· Offers privacy and control over your own money.

Some of the risks cryptocurrencies entail are:
· Prices can change very quickly (high volatility).
· Scams and hacking are common if you’re not careful.
· Some countries have strict rules or even bans on crypto.

Cryptocurrency is changing how people think about money. It’s being used for online payments, investing, and even fundraising. Understanding it is important because digital finance is becoming a big part of the future.

Part A: Vocabulary
Match each term with its correct definition.
	1. Cryptocurrency
	a) A record of transactions stored on many computers.

	2. Blockchain
	b) A virtual currency not controlled by a single government or bank.

	3. Digital Wallet
	c) A program or device used to store and spend cryptocurrency.

	4. Decentralization
	d) A system where no single person or group has total control.

	5. Bitcoin
	e) The first and most famous cryptocurrency.



Part B: True or False
1. Cryptocurrency exists as paper money and coins.
2. Bitcoin was the very first cryptocurrency.
3. Blockchain makes it easy to erase transactions.
4. Anyone with internet access can use cryptocurrency.
5. Cryptocurrency prices are always stable.
Part C: Fill in the Blanks
Use these words to complete the sentences: blockchain, wallet, decentralized, mining, Ethereum
1. A ………………………………………..is needed to store your cryptocurrency safely.
2. Cryptocurrencies are………………………………………, meaning no single person or government controls them.
3. Some coins are created through a process called …………………….………………….
4………………………………..is a popular cryptocurrency that supports smart contracts.
5. Every crypto transaction is recorded on a…………………………………..
Part D: Short Answer
1. Why is it important to understand cryptocurrency?

2. Name one advantage of using cryptocurrency.


3. Name one risk of using cryptocurrency.


Part E: Discussion
Do you think cryptocurrency will replace traditional money in the future? Why or why not?
